








ENDOWMENT HIGHLIGHTS 
The core purpose of the University of Massachusetts Foundation's robust endowment is to increase opportunity through public higher 

education. This provides budgetary stability, while ensuring that the university affords future students even greater opportunities than 

exist for students today. Growing resources for innovative and engaging learning, cutting-edge research, and continual discovery is 

essential to fulfill the university's mission, anchored in delivering a high-quality public education to all. 

As of June 30, 2023, the endowment was valued at $1.31 billion. After a 15.6 percent decline in fiscal year 2022, the foundation's 

endowment realized positive returns of 14 percent in fiscal year 2023. These short-term gains are appreciated, yet the foundation 

remains focused on long-term investment returns. For the year, the endowment exceeded its benchmark by 2.2% and exceeded it for 

three and five years by 2.4% and 1.6%, respectively. The 10-year return for the endowment was 6.8%. 

Expanding its impact each year, endowment assets have close to doubled over the last decade. 

During the same period, spending generated from returns on the individual funds that comprise the endowment-and that go to 

support students, faculty, and academic programs on all five UMass campuses-grew from $15.85 million to almost $41 million 

annually. Such impact is the result of vital partnerships with donors and advancement colleagues across the university. 

Over time, these relationships across the university community have generated consistent growth in endowment assets for all five 

campuses. The figure below shows the value of the endowment designated for each campus. Additionally, five percent of endowment 

funds are designated to support more than one campus and other system endeavors through the President's Office. The UMass Foundation 

also holds endowment funds for the Edward M. Kennedy Institute, which make up just over one percent, or $19 million, of the total. 
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INVESTMENT PERFORMANCE 
RETURNS AS OF JUNE 30, 2023 

Investment 1 Year 3 Year 5 Year 10 Year 

UMass Foundation 14.0% 9.7% 7.8% 6.8% 

Blended Portfolio 

Global 75/25 (MSC! ACWI !MI/ Bloomberg Barclays US Agg) 11.8% 7.2% 6.2% 7.0% 

Equity 

Global Equity (MSC! ACWI IM! Index) 16.1% 11.0% 7.6% 8.6% 

Domestic Equity (Russell 3000 Index) 19.0% 13.9% 11.4% 12.3% 

International Developed Equity (MSC! EAFE IM! Index) 17.5% 8.4% 3.9% 5.5% 

Emerging Mkt Equity (MSC! EM !MI Index) 3.2% 3.6% 1.4% 3.2% 

Fixed Income 

Bloomberg Barclays US Aggregate Index -0.9% -4.0% 0.8% 1.5% 

Hedge Fund 

HFRI Fund Weighted Composite 5.0% 8.1% 5.0% 4.7% 
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RETURNS AS OF JUNE 30, 2023
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